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EPM reports to the public opinion:

EPM received the Report No. 18 of the Audit of the Obligation to
Comply with the Schedule for the Construction and Startup of
Commercial Operation of the Ituango Hydroelectric Plant [Auditoria a la
Obligacion de Cumplir el Cronograma para la Construccion y Puesta
en Operacion Comercial de la Hidroeléctrica Ituango] (S Curve), with
cut-off on June 30, 2018.

This report is produced in compliance with Resolution CREG 071 of
2006.

It concludes, based on information provided by EPM, that the project is
behind schedule.

In accordance with the regulation, an administrative action will be filed,
in which, within the framework of the due diligence, the corresponding
measures will be adopted in accordance with the circumstances that
led the project to be delayed, and the competences of the CREG.

Depending on the result of the administrative action described above,
the CREG will define the execution or non-execution of the
construction and startup guarantees, which amount to USD
42.25 million, and the loss of the firm energy obligations assigned to
the project.

Medellin, October 31, 2018
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